
 

 

 
 

 
 
 
 

 
October 23, 2013 
 
 
The Honorable Harry Reid  The Honorable Mitch McConnell 
Majority Leader    Minority Leader 
United States Senate   United States Senate 
Washington, D.C. 20510  Washington, D.C. 20510 
 
Dear Majority Leader Reid and Minority Leader McConnell: 
 
On behalf of the 7,000 community banks represented by the Independent Community Bankers of 
America, I write to request  Senate floor consideration as soon as possible for the Privacy Notice 
Modernization Act of 2013 (S. 635), which would eliminate redundant mailings of annual privacy 
notices. S. 635 has 35 cosponsors with a nearly even bipartisan split. This legislation is a key 
priority for ICBA and a provision of our Plan for Prosperity: A Regulatory Relief Agenda to 
Empower Local Communities.  
 
Under Gramm-Leach-Bliley, financial institutions are required to mail annual privacy notices to 
customers even when their policies have not changed. S. 635 would eliminate this requirement 
when no change in policy has occurred, while ensuring customers have continued access to their 
institution’s current privacy policy. Annual notices, when there is no change in policy, do not 
provide useful information to customers and are often a source of confusion to them. Most 
community banks do not have the scale to automate the annual privacy notice mailings. For these 
banks, the mailings are a manual, labor intensive process. What’s more, they represent an 
unproductive use of resources for financial institutions, better directed toward serving consumers. 
 
Legislation similar to S. 635 passed the House by voice vote twice, in December 2012 and in 
March 2013. The provision is included in the Terminating Bailouts for Taxpayer Fairness Act of 
2013 (S. 798). In the House, it is also a provision of the bipartisan CLEAR Relief Act (H.R. 
1750). S. 635 is broadly-supported, non-controversial, and will secure a tangible benefit for 
community banks. ICBA urges speedy action in the Senate.  
 
Thank you for your consideration. 
 
Sincerely, 
 
/s/ 
 
Camden R. Fine 
President and CEO 


